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COURSE COMPACT  

Faculty:  Faculty of Art, Management and Social Sciences 

Department:  Economics 

Programme:  B.Sc Economics 

Course Code: ECO 111 

Course Title:  Introduction to ECONOMICS  

Units:   3 

Course Lecturer:  Charles A.O. (Mrs) 

Semester/Session:  First 

Session: 2019/2020  

Location: Lecture Room 

 

A. Brief Overview of Course 

This course is essentially an introductory one and it focuses on microeconomic theory.  Topics to 

be covered include the nature, significance of economics and its basic problem of scarcity. The 

methodology of economics and major areas of specialization; historical development of ideas, 

major findings in the various areas of specialization; the economic tools of analysis; the demand 

and supply analysis; the basic concept of elasticity, elementary principles of micro and macro-

economics; current issues of interest and probable future developments 

 

 

 

B. Course Objectives/Goals 

At the end of this course, students are expected to: 

 Understand the nature and significance of Economics 

 Have a good understanding of the basic problem of Scarcity 

 Know the methodology of Economics and major areas of specialization 

 Understand the Historical development of ideas 

 Know the major findings in the various areas of specialization 

 Understand the economic tools of analysis 

 Know the demand and supply analysis 

 Understand the basic concept of elasticity 

 Have a good understanding of the elementary principles of micro and macro 

economics 

 Know current issues of interest and probable future developments. 
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C. Methods of Lecture Delivery/Teaching Aids 

 Lecture Delivery Methods 

o Interactive classroom session 

o Individual assignments 

o Lecture notes 

 Teaching Aids 

o Multimedia projection 

 

D. Course Outlines 

 Modules & Details of Topics 

 
Module I: The Nature and Significance of Economics 
Weeks 1: Understand the nature and significance of Economics 

Week 2 : Have a good understanding of the basic problem of Scarcity 

Continuous Assessment One (CA1) 

Module II: Areas of Specialization in Economics 
Week 3: Know the methodology of Economics and major areas of specialization 

 

Week 4: Understand the Historical development of ideas 

Week 5: Know the major findings in the various areas of specialization 

Mid-Semester Test  

Module III: Demand and Supply Analysis 

Weeks 6: Understand the economic tools of analysis 

 

Week 7: Know the demand and supply analysis 

 

Week 8: Understand the basic concept of elasticity 

Module IV: Elementary Principles of Micro and Macro Economics 

Week 9: Have a good understanding of the elementary principles of micro and macro 

 

Week 10: Know current issues of interest and probable future developments. 

Week 11: Continuous Assessment Two (CA2) 

            

Week 12: Revision 

 

 

E. Structure of the Programme/Method of Grading 

 Continuous Assessment 

o Class test/Assignments 20% Marks 
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o Mid Semester test  10% Marks 

 

 Examination   70% Marks 

TOTAL 100% 

 

F. Ground Rules & Regulations 

o 75% attendance is required to sit for the examination. 

o Assignments must be submitted as at when due. 

o Contributions to group discussion and class work are noted. 

 

G. Topics of Term Papers/Assignment/Student Activities 

 

 Know the major findings in the various areas of specialization in Economics 

 

H. Contemporary Issues/Industry Relevance 

 

The concept of demand and supply analysis is very important for managers in the 

decision-making process of the organization. The knowledge of price controls in the 

market, supply and demand for the product, gains from trade, relationship between price 

and quantity demanded, consumer surplus and producer plus is needed in the efficient 

operation of an organization.  

 

 

I. Recommended Reading/Texts 

a. Lipsey, Richard G. & Chrystal, K. Alec.  (2007).  Economics.  Oxford ; New York 

OxfordUniversity  

b. Mankiw N.G. (2011) Principles of Economics, 5th edition. South-Western Cengage 

Learning;.. 

 

 

 

  

 

https://scholar.harvard.edu/mankiw/publications/principles-economics-5th-edition

